SHAH CONSTRUCTION COMPANY LIMITED

Reg.off.11 Shah Industrial Estate, Opp Anna Temple, New Link Road, Andheri West , Mumbai 400053

Phone No.: 022- 66920678 | Email Id: scclindia@yahoo.co.in | Website: www.shah-construction.in
CIN: L45202MH1949PLC007048

Dated: 30th May, 2022
To,
Corporate Relationship Department,
BSE Limited
25th Floor, Rotunda Building
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
M. S. Marg,
Mumbai — 400 001.

Stock Code — BSE Code No. 509870

Dear Sirs,

Sub: Outcome of Board Meeting of the Company held on 30" May, 2022.
Ref: Approval of Audited Financial Statements for the quarter and year ended 315 March, 2022.

Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to inform
you that the Board of Directors at its meeting held today i.e. on 30th May, 2022 have inter-alia
considered and approved the following matters.

1. Audited Financial Results for the quarter and year ended on 31st March, 2022,
2. Auditors Report on Audited Financial Results for the year ended on 31st March, 2022.
3. Declaration in respect of Auditor’s Report with Unmodified Opinion.

The board of directors has not recommended any dividend for financial year ended 315 March, 2022.

In terms of Regulation 33(3)(d) of the SEBI LODR, we hereby declare that the Statutory Auditors
have not expressed any modified opinion in their Audit Report on the Financial Results.

In terms of Regulation 47 of the SEBI LODR, Financial Results with respect to the above is also
being advertised in the newspapers.

The meeting of the Board of Directors Commenced at 2.30 p.m. and concluded at 4.00 p.m.
Kindly take the above on record.

Thanking you,
Yours Faithfully,

For SHAH CONSTRUCTION COMPANY LIMITED

DINESH K. PODDAR
DIRECTOR
DIN: 00158597
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Date: 30th May, 2022.

To,

Corporate Relationship Department,
BSE Limited

25th Floor, Rotunda Building

Dept. of Corporate Services

Phiroze Jeejeebhoy Towers,

M. S. Marg,

Mumbai — 400 001.

Stock Code - BSE Code No. 509870

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015.

Dear Sir,

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, We hereby declare that, M/s. Mittal & Associates.,
Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion of the
Audited Financial Results of the Company (standalone) for the year ended 31st March, 2022.

Kindly take the record of the same.

Thanking You,

Your’s Faithfully,

FOR SHAH CONSTRUCTION COMPANY LIMITED.

Lw\w
DINESH K. PODDAR
DIRECTOR
DIN: 00158597
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N C Y LIMIT

(in Lakhs)

VI

Revenue from Operations 84.86 85.61 118.96 270.01 172.77
Other Income

i

Expenses

Project Expenses 10.06 7.82 5.43 35.10 27.27
Purchases of Stock-in-Trade - - - - -
Changes in inventories of Stock-in-Trade (10.06) (7.82) (5.43) (35.10) (27.27)
Employee Benefits Expense 23.85 11.03 13.88 57.24 43.34
Finance Costs 80.30 82.04 74.65 328.53 297.67

23.59

Depreciation and Amortization Expense
Other Expenses

Exceptional items

Tax expense
(a) Current Tax - - R R R
(b) Income Tax of Earlier Years - - . - 6.35

Other Comprehensive Income
Items that will not be reclassified to profit or loss - - - . R

Items that will not reclassified to profit or loss - - - - -

Total Other comprehensive Income for the period - - - - -

Earnings per equity shares

Basic and Diluted (in Rs.) (114.38) (21.64) (21.63) (253.77) (298.58)
NOTE:
1 The Company does not have different segments and hence segment wise reporting is not applicable to the Company.
2 Previous year's figures have been regrouped/rearranged wherever necessary.
3 The above financial results were reviewed by the Audit Committee and approved by Board of Directors of the Company at the meeting

held on 30/05/2022.

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic
activity. The Group’s operations and revenue during the quarter were impacted due to COVID-19. The Group has taken into account the
possible impact of COVID-19 in preparation of the unaudited consolidated financial results, including its assessment of recoverable value
of its assets based on internal and external information upto the date of approval of these unaudited consolidated financial results and
current indicators of future economic conditions.

N

PLACE: MUMBALI Director
DATED: 30/05/2022 DIN: 00158597
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ASSETS

I
1 [Non Current Assets
(a) Property Plant and Equipment
(b) Capital Worki in Progress
(b) Financial Assets
(i) Loans & Advances

{c) Other non currrent assets

2 [Current Assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(c) Other Current Assets

EQUITY AND LIABILITIES

1 |Equity
(a) Equity Share Capital
(b) Other Equity

Liabilities
2 |Non Current Liabilities
(a) Financial liabilities
(i) Borrowings
(b) Other Non current liabilities

3 {Current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other financial liabilities
(b) Other Current liabilities

e ——
Dinesh Poddar
Director

DIN: 00158597
Place : Mumbai
Dated :30/05/2022

MPANY LIMITED

11, Shah industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. india
. 022 - 66920678779

E-mail : scclindia@@yahoo.co.in « Website : www.shah-construction.in

CIN: L45202MH1949PLCODT048

1,621.16 1,646.58

8.35
36.57 34.79
231.74 201.02
1,897.81 1,882.39
1,907.83 1,872.73
3691 157.93
305.53 2.49
1.43 18.57

2,051.71

161.25 161.25
(8,785.26) (8,376.06)
(8,624.01) (8.214.81)
5,120.73 4,902.62
3431 24.83
5,155.04 4,927.45
4,966.06 4,671.01
1338 6.67
2,340.82 2,336.00
298.23 207.78
7,618.48 7,221.46
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] A. Cash Flow arising from Operating Activities:

Net Profit/(Loss) Before Taxation (409.21) (475.11)
Add/(less)
Fixed Assets w/off/discared 7.08 -
Interest accrued on Preference shares 4.82 4.82
Depreciation Charge 18.37 23.59
30.27 28.41
(378.94) (446.70)
Less:
Rent received 16.18 13.30
16.18 13.30
Operating Profit before Working Capital Changes (395.12) (460.00)
Adjustment for:
(Increase)/Decrease in Trade Receivables 121.01 42.02
(Increase)/Decrease in Inventories (35.10) (27.27)
(Increase)/Decrease in Other Current assets 17.14 (15.64)
(Increase)/Decrease in Non-Current Financial Assets (1.77) 0.95
Increase/(Decrease) in Current Liabilities - Borrowing 218.11 2.22
Increase/(Decrease) in Trade Payables 6.71 (12.00)
Increase/(Decrease) in Other Current Liabilities 90.45 101.16
Increase/(Decrease) in Other Non-Current Liabilities 9.49 (2.13)
(Increase)/Decrease in Non-Current Assets (30.72) 37.94
395.31 127.26
0.19 (332.74)
Less: Income Tax for the Year - 6.35
- 6.35
Net Cash inflow/(Outflow) in course of Operating Activities: 0.19 (339.09)

B. Cash Flow Arising from Investing Activities:
Adjustment for:
Capital Work in Progress capitalised (8.35) -
Purchase of Fixed Assets (0.03) (9.15)
(8.38) (9.15)
Net Cash inflow/(Outflow) in course of Investing Activities: (8.38) (9.15)

C. Cash Flow Arising from Financial Activities:
Cash Inflow
a) Borrowings (Net) 295.05 336.54
b) Interest received - -
b) Rent received 16.18 13.30
d) Other Advance received - -
311.23 349.84
Net Cash inflow/(Outflow) in course of Financial Activities: 311.23 349.84

Dinesh Poddar
Place : Mumbai Director

Dated :30/05/2022 DIN: 00158597
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Chartered Accountant Gaothan Road, Opp, Little Floor School
Andheri East, Mumbai — 400069
Tel-+912226832311/2/3

E-Mail- mm@mittal-associates.com

Auditor’s Report on Quarterly financial results and year to date results of the company pursuant
to the regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

To

The Board of Directors of

SHAH CONSTRUCTION COMPANY LIMITED
11, Shah Industrial Estate,

New Link Road, Andheri (West)

Mumbai

Report on the audit of the 4™ Quarter and Annual Financial Results

We have audited the accompanying annual financial results (‘the Statement) of SHAH
CONSTRUCTION COMPANY LIMITED ('the Company') for the quarter ended 31% March,
2022 and for the year ended 31% March, 2022, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘the Listing Regulations'), including
relevant circulars issued by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us the

Statement:
i. presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations and
ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards

(Ind AS') prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under, and other accounting principles generally accepted in India, of the net loss
after tax and other comprehensive income and other financial information of the Company
for the quarter ended 31% March, 2022 and for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion.



Chartered Accountant Gaothan Road, Opp, Little Floor School
Andheri East, Mumbai — 400069
Tel-+912226832311/2/3

E-Mail- mm@mittal-associates.com

Mittal & Associates % 501, Empress Nucleus,

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the annual audited financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit/loss and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in India, including Ind
AS prescribed under Section 133 of the Act, read with relevant rules issued there under and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.



Chartered Accountant

Gaothan Road, Opp, Little Floor School
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Tel-+912226832311/2/3
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Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Statement, including. the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Mittal and Associates
Chartered Accountants
FRN 106456W

Hem ant Digitally signed by

Hemant

Radhakish ‘Radhakishan Bohra
Dite:2022.05.30
an Bohra 121035 +0530°
Hemant Bohra
Partner
M.No.: 165667
UDIN:- 22165667AJVZ0V6404
Place : Mumbai

Date :30™ MAY, 2022



